jt £?z. Z—i £ Uj iJjJ JlA i/lf 

ells'!} L j \Jyt S jA/V {J}%C S i±L A? 

Money Masters) 

( ^ yj.v iTU lj 2_ >? l£(j£ ij L j ij y/l 



ijfiSj~ ( 3 iaO& lTc/* 1 — Su**/ 

^c }*Z—JyU>'l 4 (^ Qj’tftJ)jl)l JlA jt 

<^J^U^Ljl-^l%lrl^J>jl£j>X^JjlJlpiJ : J'^l^bjl^J^Jjj£‘l/f(^tf>j(Zi/ / lijbll)lj2--J*J’/ij£-t'b’ij 

• C ? ** C ** l ♦ •* 

b ue 1 iji j£ >vzl i l f. (j u j i/j% i; ji ^ i/< l. t* u b ij/j% u/zl ^ 

(JieJZtjL- i_J^ tjTi j>* IFl j- if-tjt 2i-j^. li _4 Zl J G^t/H l/ 1 ^ 'UTiSslttb iJjfUrJfjfc i$ ijslfl 

-UtL-l/Z-j^jlSSsj 

Money Masters’lA^£l£/*i 
i_Bill Stillvj>(Patrick SJ Carmack 


iPSZ- lyC Oj 11/^ 1 9»>lr9>If l“47svlr 8>^ iP^U^XiU 0; I y^JvL^PL cJ l<L ^ 

I (Zl (J-J^,/l/Z- C£>r<£^ i/IjvU'I c-jJ'^JjO^ 


?t'***($l)£\ 




y^ ^j \Jff '/<l~ ^h»/^y^yyyyt^/^ y^> /$ i^ i c3i wTi ji 4/ < 

~c-^i ifyyys 6^fyy f^fd^’^y^ ‘yy i {i ji j i^h) 

yy’ i A r .{J\‘ytiJ f '^ : £.)jj , 6j)A r .<£-{J\j)\Jy:ti / /A)<^}£'j)\iJ$ty'‘^j}'{Jl£-tJ) L fldiijilj ijf. 

-fAJijfijjU I fi/b/^-/d ! fi)j U jv b^c/~/*• / U_£) yS^yi 
iJjU I if2 — /A-jJ’kZsLl'Lr‘Z—lifcJl C&~(jt (jijJiflJj^/yyf'lyyjljl/l£^Jli I jAlJjs* i/I 
■yS^^^jA-£iJl) / 'ijf l -£-iJj)j*jiJzvi'lttfl/ljZ'hs'jlif^jjjL^ijsfj Jl<z-b)lJr^^hjjlJ I 

vj£/ 2 (JjjT _^(J~ 

1 lAc^i if A if'>2 z 2 i)[s25?£-if l jyi fjjbfU 

-ifibJuZMjljiJJ 

\Jsz(A^>j2f ifjf~ ijjlji) i^ji \Sd> ^9 1 929^l'22i/ > '^ijt 

v'js j»/j)i\jy:i'f ‘{j^~‘^~ yf— ill jff/f&fifjjbi/i^-fi ut zAy^^y \f /c- l^l fl~y 

:^l>^(Lary Bates) 

wsA j ij / c^f. y^j^j'fy:^ ^ L ^ I ffcL~ \J lj“‘£- iff-'j L ^ >j I ^2 ^ lib 2— \S t®J J t^L- y 

^»ji^\$li$)l/ > l-jAijf Ifc/.yIdA 

: <~~y (Charles Colens) 

fiffLl2l—J'bbr' i 6'jy"/ii)‘£-ljl»5'fjy*/(Reser\/e))jyjJjXj” 

“-~£$j A \y 

■</-/f (Henry Pasquet) y^liJy^Lfb^i 

&l,j L jZjL'15-l/(yjijyjyi^/uZ,1980-L / r?^yi±ivyij^ii/j A iJj^iLjZU-S/” 

“rfstJr^SUL^Lftlf 

♦ ~ t ** 

*f- l(Jv4s’)t-«6: i)y~£-^\7 Atfljj f\£) bta yiji 

yft—bjt/j {jjjg-ffjM i*:>jcb i miA^- (j?i/vui >yi/y y y i_yi_ yy/y b y j? }s ^ ^ 

^fJ^ijjiji>yf-\93oi-iji£5yijyiyyi-b,xfu>^x 



(/1^140/20/t/l 

I ‘&L. JfL y ^7^ 4r 6 f & if 1 - ^ L/l jJ'^/jM <£- J y^/tj I <1_ >f ji 

(Anthony c.Sutton) 

l/"i- (Bristow) AyyAyA 1 lAl \?<C- jiy <kC £_. 4:30^ 

_^i4l A (A 

1)[Jl ijfijfJ^~ f ^S* Jlr' 

A* 3 U b \j>/ a L~ b% )Z>\£- if I- f£—lf (J‘ c zJjjCjrf&t£i ijl jt ^4 l-F'l 3£j AC \J^itf/^Sjl <L — t j 

:t/2_ (ALindberg)w/y4 l l^iyc3^(3y4" l i^^ 1923 

£ 1 L- l4(£/<£^y_.iyd Ji 1 4/*<f- Lv^jjy^s JvCxI I^(jJ v\}>* I !j'Sj\jjj}” 

’■[/I— (Louis T. Mcfadden)iyA^4^^^A4;L4^(j4I 332 

-<^4 )jj/.ij'yj Jj&iy~}jbl^l^j ; i}lf : l>~C'ltjZd£tJ'l” 


:l/<L (Barry Goldwater)(j 4 /ir 

JiyACy^A^si I L LAI f jy>y Jy 43 -^- AC y^iJ'^AljfAf’C 


-yy tvO AAisCA_iC.^*^- 

i ~ V ♦ ^ < 

:^l>^(Larry Bates) i/43/3 

> A/jAf Li? Aj^;/L^yj?t]?»4^^ (Fed) A' 

>*-<£_ C14tJ~-t*£-t ^ j/j; (si jC_l^yC£iyi!<£_t*-/CAj^t>((3cJI&AiI 
‘ 44 * Ay^i/C. (Madison) cCV^u^^C^A./C'C 

(commodity) c/A^ 1 4" 1 A^C^'LfJvC/^iyA^U^A-tA '^cTi—AAA JvC/^-iy cA/ ( 

C>£ lyy'j {f b'j) l<Z-C& 1^4 lid l/* ll *•» <C 4ji 1 y4A/ ( Ao j A/ L d (AiJyi ts? ^yid-A-C/T (3l/* 

y Ld l^y CA (iiL'yy^U-^Jy^dC t/ yily^dl^U jt ‘fjj C*c/~/ , *- < t— JlCddkd iS^l/’-^- & 

~ifiJ‘j^jb 



l^iP^c^U^C/1k(Ben Franklin)c^ J ^Vc^-^4'J^L/^>lftv 

-l/jlfijlrtz-^s^tip i Jl><£l^L^(^r~y U b(j£~$i}*i 

:l/i_(Jefferson) c/y^* 

<4-i^*zl (Jjy^y< i/'i^ 7 ' ‘-ifi if* u-^i- L/£ i—^'T t—^ 

u j^c/t zl hsx*y^25 it (Xi_ 

Jvj^lC*4/? Z—/Jl?^IJSJ > A}^./jl (Jy L" ( (J U ^ ^/vL~” 

( - J^^\}>J^fu 

(Jij^\ j*s 

' ♦* ♦♦ 

(John c/*914-l/ky^^kJj^y^/^Zlc/“/i_ v jfei}? 

■ ifs Cs<C} 1; U UZl jji l^L Swi nto) 

siV (j£ l}fS{’k(J^sd^&iJj!ltjZ~f/‘l’’ 

^w tU»f~J 1/ 1 ^^>vbb< J*~j l*: I £J <JtSjl ±4_ tfl<^<U1 5022 \ A J.- i£*£ 
w3/j<i_lyL .L/t (Jyi*4^ ^ 24y(jij^j^JU *lTl/< £_y £_i(j~y^-<£- 

zlf i/*iZ_ b£-jo)sji^-<z. —JjyivirZ /" 

^y^(jCo*(JvU^bh cyj bU-^ZL. t^yjic/? ‘ul(^ 

i_ (J P . M o r g a n) c/C 1 4 i ^ 1 ((i i J V > v) L V ^ ly w 0 i i (j^TiZ f 1914 ^ 

t-Zly vL>lyj , 4_Zl Jiy^Ci 1 i/ij>yV bUll i/~ l ~<^~^j>/ <> S i 25*-^/“^/" 

-l/Lj/^ysil 

(c^yb / ^jZcjk#)yyjJ.Ki_J / l^i-^ Jlc^jU Lfc^25-c/fjy rf <^.,^/*l 
S^ / ‘^if’‘jJ 6* if&rf bJrwlyQ_ f 1 694-(/‘v (Jv S<J s J^£ <l_iy J~ ^t*(jl^y* 1 d k/< 



$\r fljpb jJ 4. l/ 1 

Ji ^ 2 l}~ £- U t/J"^ l>* i ^<L/jv l^iv zs£ ?^_ l/jY^vi l v>? Uj( j? (Ti/I 

-^\/y£iJ*lj~^^\s : ‘[p‘Cf-/zlj)lljjb>2^y'V'i)lj‘£-ijZ'^ll3{}flJ"llSl. — /jvlf^iv 
fejy^v If (/OyUU^-vUJ'jlj- ivsiy^livlv^M^i_ 


'JyL- tjri \y£- (y*^ L U 6*/3 0{j / '(f)j'. ja^jf^AuL- IjfJyik ^ Jlyv^iij^(jk J^l 

£ (Shekel) ife'jZj’lJfi w? t* fis jCb ?£ Z-/Uj Li b*"i it 

»|yil/l5y c/Oill^lScJvic /yvjl(J>’lf If *4 1 /2i? V C^^ic/^ef'^Lv jZli—<^ 

£/ y \/L2__iU’;i'Ci^ (Jc^/v Vi ( 2^L ftj'^L6 i V '^lJ'‘JL£f[co}lji^g-[jjlJl<?lJr^jj u ’/tjiP<£LlJ / l-lJ\j?f^ ; /t* l l£ 



s\SJiSV 

I lj ll** I SdZ 1 (J>? &> L ij)j))<L 1 £/ i /-&l1 .—/C liv J^iJ'i,\f‘U~ J\J td 9 j*£ 

% <i— kj^ivi_v^f l/~£“&‘S' 48c/-£—if cJ*j»12jI if4 ff ^vf 1500/c^v 

vi i ^ i>y i—/*Zl (^ l ^ L (j UI b* ^ c/* 0I 

C^^y'L(J J l1/ (^vLV^/vilUl^l^L^c<Ly(jlry*i^i—J-^L/^* 

J-iz^jLfjZ^,£jluZf1024ji)<L*& , juZL/l^-lb i <Lu&^907l"618<k^^ c zj;LfJvf 
J‘ i £Lj\>£L[Jj:jfe*-£LZ. —/yOi^/y ^(Xt^Uvv^cn^i-Jy^—^A/ ! y^(/0^>t^l(jii_lvc^*-if*^Ji’vl3 ? ll^ 

jy i/iv^vi * ifj If c/*y Uiy^vf'vsi-(j^((jyp 1^ 1 4\jfjihjs'j Sd b)\JL- _4r'£ r -1 Lv 1^j/iU^A ‘JL [f'jfe 

■■& 

d$\L- ifi_ If vtvLc/L ^Ivl^U^-l^L/tty^viivii^itl^i(j’>’jf LvJ^T ‘d^J—y 

- L iy^/i 1 /t.iy ir'Vjii/ii lV^i_ Ji/^c^ 4- feiL jibty ^^fcyf.S\\dL> i_ Jiv l>/£_ liy^i l^> (Jv f 





1‘l/^fi ijjyL- Jj/i db >* c£ iT^— yi.»4lU-vV* 

»jp£^c^lOr yyjLi iT (Fractional Reserves Banking)Y^~'-l->y f 4v : 


sts-£-C? ItYu^ jjs jv-U k* j j^ (J44tiovU.j .£jf ijrJ'd*^- fYi^ /■ 

j/llZJ^JlfllfL/l 

/Ik (j4-(^/? 2l—>jyL(Y^ 

_ jt t-j UWLyY }y S& <> ^^ L L ~ *k4kYkTy ^V J iXtf 

l/L/4iA47^20^^>^^i/^2L^»j t 4600[ c / l Xkkii(reserve)^y^u4c£/ 1 

.^ L ^/ i ^ii80,000UvjfviUL£/ , yr 

^ L‘jiL-f^J>.jA27 &\.-£-1r/iij^ ^ v Jv^ 

_c£2k 


^Ji^< 

Jy/k^lY-yj ‘$‘s\r ju f(ji.Jjt 5 

-l^k^ukvY/kk^lkky<^jYlkk i(3 TiyY 

(Fractional Reserve (jo(///^L ,/H^\S >2 Jk -t£Z_ Yky*i(/ jlk ( 1‘^(yty U</ 1fo ^^Uf 1/ 

k Lending) 

Yy^ jj y»»\J2‘dt L-f^i Si^ 1 tvj u>^ u/^ (it <4 Yki^Y.Yu? £ ^ u c/*4 J4 
y_ (4 (J>*y^ lTi 3Y s j l it <~^y^ ^ l y yy >-Y k_y" tfO/L ijt 2sfk 0 1 /'^» j - c# 2sTy If j lY I tyj \j?. 

YYlk-^svIyO 

Yj4kY Yy^vl£fl$k**^-(Jk jk^ii^TLk j ly i ^yj4?Z_ u Jy^YP 

l‘>r^ if 1^ l> iY I (ji j/k c— Zl f)ji I [jj Yjy lf^_ if L yy ji (j4_ljk_i7"yy J/4jlyy jyyjk 

-Z_ If 44k 9> Ij^y ySjj^C 'Yk- If 



2-1?*! ij'i/ti 2 iyj-2 2(j2 /'JJljf I I 2,y22C 1^-^ } hyt j v- l*>? (2 L? I ijt 

Jjl^)jf^i / P^/'^ii/iJ^^/ 2 jyj/jL ijt <L-22fy21 J)ji>(j^y.j)bijsbi3jj)iij1; 

(Tally Sticks)(Jjt/tf&22$ 

di%tfX2 , -2i2^2’^u2^222^L^ , ^2^J^t>2jjV/7diAi22iioo 
jsj y2) _ x * tifi/t,j i 2 9 21 if; L/ i t &j jtji/s ^>2 

ij‘2- $~&fj%fi. JTJ U 2*2J22j L/C 252/ 22 <2 2 j/22 2 Uf * J <>" ( - L v <£- (J U* 22 1826 

tf/r 2 , 1 500 S' 2 2±22S l>2 f 2 (j If ^ tfj d l ^*/2 i/UjI/2* ^ L ?^_ Lf‘v 3^2 J2 

bj ^2 l (J> L- LVijiv (>?*/ b 22 lJ)j 

-l>Jjl?)J<z-Jbj/{Ji’ Iv2(jjvl>y4l2222 

If ij)j\>jt f 1 6492 (Jvl22 j ^ 22^2 >if 

2^(22 Jt--iyi£ 2^2 ‘ijj4—)^j U I (2 /C>V vLjv(^/JjvI>vjILj Jl^yj-^ 1 ^ i^2l yjllj 

_ <^_ (3>f c/~y i£ 1 Jd 1 u - <^_ 2<=_ u~ 2i/J i> io>£- u 2V2 
Jl^yjyjj^ffl^jly If (j2l 6882iyL£_ i2y^22Ti<^-2 Ij yl?22^ S — $•£— (j>? 121 kiy 2" 

(22-(jT2v : yl?c/2^ 11? l 2* (22^ j2/ , t2s2l_<£_|'^l?(2& I 2 (J ((3^ O 1 JpiS*- t-J 

^/y.ii”/f -1 934^i?20-ii_(J^22(ji2L 2 l$2y2l? / ‘/2^2l-<£_2 2j2^222iJ~ 

:2 Ji- tfl U 2 (Bryce)(/uiv llu l_‘ 2 f U* KL/lfe 2*i> J^’ 2 ^’2l/2 ‘ ‘^y£ 
(32*2^ (ji^iy^y/^i^yj 06^222 2 1222 132 

“(A 

♦♦ _ 

>y^siik : 2u-2’2^2U'22(/J^'2i^^^'2-iy _ j 22 (/< b 5 2 1 ^* 2 ^ 12"./ i2(3> t> ’2 i ^ ® 

etc jr <y 21_2^23i , /'2 j-2- (32^- (32 2 | 22 y ^22^22”~-' , 2J^^*2 j2’2i2lf0 ; u2 
i21* 12t ^t-2ii2j^2-2<i_j -^} i j2-yC2: 

^2 o^^ObU ^ j2223r < ’i2L/^ | 2 22* 8^2^ 1694_^_u 

-<^-2> v !->'*-j^vU^ jyu’22^>’ij Ju (2/2/2- 




7702— (Sir. William Pitt) 
_ ‘ ‘<c~ S> U> ij/ijii [f’c— o &> L 4 ^? <£. 

: \Jjt^j L £ JI<L Jfy:I cAjtf 1 844 
-‘ ‘l%L- 

1 933 

- ‘ k_ l/ L 2l yi/ (j U l <i_ y ^ y <L l j L. ( J a c k s o n ) cr^^/k- ^ S 

t~>i^y^i/ s ;u , i$ / L /i^ii_ t*if siix/jyi^P'i— Syf^t ScJ^S^ 

M ^ ( 0 ^ \ ^5*^J>. 1 * '\ZL-\sjtM cs?.}\^ij\f k_ J-^ \j&&izfj>\jjh\}\£L-'fa7tsij-£- 

•k^^LpL df/s.L- fJi lvm/l~ ‘4-U uk? j l jTl £ 4 , >2l/A-£ u^yy^~ uf 


'■Jji 

^ifu/'^i^Amschel Moses Bauer)yi;;y , J^0l>^c^((/^)^/ J i/(jif1743 
-L/>(Roths Child)>^^OL>^>Vj > L'I^JI^w^^y Jc/*I sIJ^c/m./ 

j)i uyil^OO^y Zl ^vy v4 ^ ^>14l y^-c— Jyjp'y^ij^ij^bif^b)! 

b/6 ^ U i; (Seh iffs) ^ I ^ , 178 5 - b J 1 i ^ ^ ^ 

/•^-(J->.u, 

-i^^^O^li-wl^c/Ll^l/ 2500 m jiJH7/Lk ijr? i^ljii#l,L>l>^ t /L-4^^ 
(S ^—^^<£l (jUf I A-iJflJL (ji 

_ d^/( (I* 

cT- u>? (J> irZl 2 /{jibgzsjd- {$\s*tsj)\yi ifdij^i It ( L £ 1 / 4 — /j^ jv*! 

:l/4_y^£ijrL4_ky^ j jjy^O^^y^idfl /^IT(JvO»vU((ji (J~J^I 'iTiJm^ i_ 



}\Jj \jZ i_ <J I if- ifl _^y^!^Zl^lyv^J^_iy ^Ajifli?y 1750 

^iJflbtU’iafz/^ljl fy(jfy*li_ _ /'bbyjiljfyiljiJ' "\ 4yU£ > iA/* < l^ 

/WCs/^C^/Jj^W tfiy.&tC. ^Ji/’L- (Jy'ly i_fliA&jy V>t^li_3 I uA 

^y/^ b l fyc£/ ( ^ Ul/i ±£\\jfl- zUa jt , i746-^. ~JL by i j\L- bJ% 

(J ifLS.*J>. (JiA U^Jz/ LL } ^— } <^Vii /b 1 J~(J>*if y**i—r'c/^' l/yj<L if&cL-Z— \t[ 

{j^f 1 yL iy H ^y^—U^U ^4—I (J>* U v i I1*yJb£ - (J y y^-A6 JziS*J~ i/* ‘J^J'l}-'<z- 'Jjj »>l^*;J^1783yy 

-y_>2_/Jvif^yJvtf ^ 

AUS?l?by£l/(y^c/*^-tfA-*C^*’500(j£y "I 2(j^y^lyl ’\i\jLtji/‘£-<^''$\ 

-£-£&z, y u>y.J*f<y (jAL l/u / v t* TjA 1 » 'a i k ^ 1 ^ 4* 

j£y*lj2?jk^J 

e/<cAl781 Jt>-if r dQ-/ci- 4 iifd'{f t L r »j (Continental Congress) 
jtJ%j-U^‘lJj^j^Jlfitf2-lzJ%Z£j£is‘l/lk^>^J’(jZ^iP'i<L.tj^/ (Robert Morris) \Jj l ^yb 
j>dfc^-l/CA_ /J'a> y l/\ k-. y Jy^ S-&P * ^ 

_ t/l yyCy J Uy U < (Jy jy 


Z- 

_J 


/ 

♦> V 


1- U^v t/V'-L/ ff?OiJji/’uZ df lut^j l A tfy 4k J/ti-x Cf'ji U<i lM Jbl Vjt, 1 787 

. ^ y £&1? if< >j?s * L/ a*/ ti jZ Jj u 2_ k z ^ y fe <£ A i5>’ ^ y ^ i/jACl-j 

♦♦ 

iy iki Jz/\j£a j 1 t^r «L l/ l/"U-^' 4<jy'ly 

791 vilUbi^iy^JfJ^ ji. 1 790 

- L~ki^-^d y I7jliy ijifiiis z6./4‘£—b l jvU^<I^2 —2 If Jy l^t— Ct 

^yyj^r_y — •^J'ly<^2lty | y^— 1 — J20i_o^y^>C^: 

_y (J> l^siJ^L" Lv j U 1 j^/y jU L I 

J 8 0 ^ <2— Z^jfS* fyy 1 ^ /pjCy^i/iJ^tyw 

i_ >^y ? b(^t-LyL/l^l^yj^>C^l < uCi i ’cyy L/*2_(^y-ly l^2£y (JyU/L^: ji 1811 






J7*yj l£/* i -\fyi iJlfki*)) ^Ci/J'' J &_y l'7V U l^i_^ c/» t 5 iy 6?^ t/l 77uli-> lPj 

-j'rf&JA-^l81 2villi77y 7/**^_i^b>£(79l^l7Lj^ij7£f 

S^AiT; 

_ (fi_ l 77777/77 7 ( /7> T^y ;> Ji# u tl£ 77 o&iA i soo 

jj***j?b I^(ji < (3^(j7(j^l J>(7 U-^^4r 7l“if(77(l J/lST- i^k-tyi/il^^L J— b<zLj/ll)bZ—j” 

-“ f f>f tir^ 

J> J*L_/^w.vV c^-^vT— (Louisiana)^ l>y>7_jlv^ 

77^Li T7y j (7 d$£- i/ f 7i— J A If- 77*7. t/i k_^V.)f (j7 /^w/u/ 

Louis xviii 

-l/b7>^7(Elba)7 


J^777^C^«^bilL<>^ P 9^L/^l,L^> t L/ "77^71^ jV7-^ 7'181 5 
- j 17 (J A*7 Vy 0 i_7fLi 1777 -ili>yA7 cL9o77>U’il>*y7i15077 1 — f 

j U" I77 ^_/bill 6777 /tfl—bl —A Jy i>7\/l7 ->7 7/j^^A7^7l7 s ^^f*^i/V > ^ i / , 7 

l-^Uj 1 lA7ii(J^Li7i;7cA£/77bij^/iii7(J7‘ : ’i - /il 9(3! 1^7 

: 1/* *- 1 •—* !/^ j 

7 y L^v —ci"y^ i/7 k 7*kicj£iy yji7(77■ JU20i_ 7/771816 

-bfJt I l76>(Jj£(JlfVi7(j//il77^7A7773y?l7/37/P^ l 7/j‘(Jb'-7 
77/Lv77liy'Uy^-iyAi^i(j7cA>^9i-iy7£7Lk;77(Andrew Jackson) cr^7>*i 
(J/ l tffJijySijScr^oiJilij^cli jt? 1836(Jv7‘s>'Lij7-^-i/7 1 T^k > ^ s - , 7> k:: '^*^ f 1828i.£il7(7L7- 

-b/^i>y/7;it2000^7H000Jl^7//77^^b^L^^L^^Jrc5^l s ^7^^J^ 

1/1 ‘*7 u 7& > Ay/y &vUW7 ;7 ‘iyLv k_c 77i fe7177 7 77-ii 7% 183 2 

(/^7li/A</ VJ, l7^7i//7_/J»(J7ll/jO“7^7<7(J>'7‘i»>'lw7-^^—lj7*Lf , <7J^' > '!f < r-' 

: l>7 9 _ <^_ y i ly'j (T/* ^ f*^-7-^ 77 y9 iy Li IL ^77 i <1—I i— l/ 7 L <£l 

„*i7 f671£. i7 u/7 fe i 77t 7 u/7 1 7 u> Jy d"-f_ 77/7 7 7 j/u 80 7 TV” 





I Jl. k_j| ^/&s.iji(£*/.‘jt(J%jb 

S*c if j^_ <L \j^<^~ ij til —-^jv u ^y(j> jr/^AA 4 - 22- ^ * 

k -C^f‘(J~’•7^jl)J^I<^^jlj^fLcL-y'l')iyitj)/'i/' t /i\ i ^ r .£„J^ii2L r \yr^'ji\\/ tf"l 
t> > fvj'ij’bj'if2— y~^2-2f>2^. y~^2'j2J302—j)% cT^l^J>. 

f{J) i<l~ y>)2. — \^£^*\‘7{$}j^2—\J\-y l J:\f 
- (fuV &*sS \>L JI^i‘^{Jjl)IjJ;L- Jtfifj-jjs- L/Jy c/I i, ^ y<4- bX 6* I i/<L Jl/‘i/ j/‘JJJ? 
t>jJlfl^Jjle/j%j*ij'l^jil/Jlr : 'i)il4i2-<£<Lfy/ifJj?£L<L(Nicho\as Biddle) J lifll£>>L*<£ Jtf/’ji 

~“c —/(j^>/& Uy j/^c/ b\2—0‘\J'<z- ] &Cjjse” 

i V C **(,•* 4 ** ♦ y «? ** 4 

iJ'fjyt^JSiis; 2^ ^ 

<^/i_ly^li_;/Ll/Jyij^^li_. J-^^l^iTij^JjftJ^l^f-^y^ 

l^li_ L 2~yt 

2—\\vf)‘2—yitj)/‘2—yi[J l &//.k‘\f&t/.{5j l £j)j<L —t jKt^iv 

i_ Jit/’lJf ll£l(J~y^>£0>£(^»li-^yj(l.>yCl6 *f 
■ WjJ>. cT^- t/l '\f^/jj7>/[y£7iJf„t-fk, L^2l 4'^^ f C^ r - 1 fstJif'S 
- ( ‘^yyij<L~ J6* (J^J~ • f*f(& 2— \jijs I tM t? If l>* £ (iU-^ ly (^ ” 

(J lie \2f[,2l- J>y£ - (Jjy, Jvvt^ (l£A/ IjCt? I^tj^: U L^) 2 — o/l2 UliMfy^ly $“>? Jl#I U% d- (J ViiZl 

1 936-fe^ (J^y^V-lj J^jC^lJU ‘tft—ifate/ljjti'laij'Z— 

2— yf\j7 .<£~IjJ'Ij^IsjIA fy^ \js_lffeti)J^\tfJSyi)?ij)s vvO’jC 1 835(J^r?30 

jif 1 935^ f$j-*^£\[5j£A-£—<iiy^J?^s i \p\j'bj\ i )){j2i\J'\/^\7j22}y\fj fl?iS*2—cr^' 

JjiJ L 



i)ij cl- cJ lI iJte£—f)>£— ^/-(J~ $jj\}j.^&#)j'SjiJ)’7.J^$1)J'^>J>.^/*'\ cy'^Jjy^ 
{jlf/j—j/Jljjly;50‘JLJlj 86^J^"i/i <J>. ^jTl fa-C-jl. —/Jy^yK/G—y ^} 

- J bi l£ l (j3Vl_ 

UZi^tfMf&S'iiJruZiFort Sumter)X^-^1861 

~(fyitj!/jbU>.{j^/^ 

:{Jl/l£^lh7(J&lZ-l<Lc^ 
jy irj/i(/lit ^j^’’ 

- ( ‘tfijjJlf ly i ji y (j/' 

:l/jG 1876>«! Jr' 

Jly l^i_ Ss.U))/j£y‘ij'iJ*i ij'i” 

J^i/ijw>y Jis^y G'—J [/j)/jJ%-of f 'iJ$J'ij? yji Jj^yy 

-“i^jj'^/ij ss. 

-4^yvUj£^4fr , if‘ir 11 ooo^^/ , y_2_k i jy^i/^^tf>yvUjy^ 

(/^y^/yjr'y^36l~24i_ JjJl861 -ij^^j}/ e iS± r )j/i^ 

:t/Lj'L6(.fjj**jsiLlb/ (Dick Tayler^yjJJJ^i^iy^^^iL/bu/^^^-J/jU 

- ( VJ l yG fa/ij*? U« j - ) & j If * (jJ_ Uf yZl i_ I y"v &xQj'yfa- c- ij U1J ’ ’ 

^ yjj y i y i_ 

:l/2_,_/j 

- £ UcJ ^_Jjj?(jy^yU-iJ^vy^J^iiji-yi” 

^J^^^UyyXu^^jJly-^^lf ^yX^ | j^432^^l^1865^f1862-L/(^^ t /' 

A-£jy/tJjfy £yy^t/L^_ U jjjvy ^j)/*SiJ j Tf* l*y» I U j % y» I j/u, (Jy^yJy*^ 



ITlV ^—.■/** iMAr ^ '■/> 1 

- (( ^_ jy^s £.*( 2^7 l^VyT (ic^~ ^ 8 <£_. If tfc jy^ ly 

-^i^lf |yjl(J>^(Jlvy^^iJb‘(j^j Jlj^ji^jj^^^lyyjj* £jl l _^^^>y^cAj(Jb 

Jj? i '(!^.i^- , ^»t 5 ^^'—£ ctXS'^ytW^? i—C j c/y^ 

l/i_lfek±X(i-£* J 5 ^*.,yjlL/jOJ^(^llf£_UU*^vU/"^ 1 85y l£ if^LZ-bJ-** 1 — {< /b<-»" 

i_(JbjU>i^-flybjC 1863(jyj 1 3-^. 2^yjvU [f‘^ j j i\£L{$}[^?. L~ *J>. ci - ^^ ’vU< 

: u^/jy j lP£_ I(j£ -X/* I 

iJ)J%iJj\i>s. jt (J^y^j^ijL^y?^ l/ljkiy (jy"lJ (jf ii^ri»jy?y“” 

— L/^-k(J^lJ !, Qi^yk s> /£||$' < j_ 2 _y? I £/*(Jlfb 

- ‘ ‘l^jfjj/Q ^CXscX* (if* ( /y^- 1 JjU? - ^ 

i_ > j) I 1“ If t/Jv If yG; .At* l (Jv 6/v jr'j? 1^ i_ f(j£ J ly*" 1 l/b^ jv iJj £-\J\ 

cMI JZVfijZ’iA y^t I, > b jU^- C* U jAr'l/^ 2 - jV b 

:l/U^4>>C^ij^Xl>Cl 864y^*y21 i_iyL£^A J y^|A^y^y&v»>vbi-U^l.>y(J’i^ 1 865(JVM 4(jU^ 
J^*U If ajlv^kS*? J-Zt^vU' [^'j&^{}jt^\ t j£L^f'\ijZ}[^<L r )j” 

jyiyii^ji^i^ l/1j u*y cA/uy^y v iA {Jf/ifnijc— j j>v iy <Sy^^ > i ft 1 

jbk^lvviilf^—lfX £/*(j£ ft>^js{jt 

_ ££ JLif^ 

:l/L.y^lfcAy 

b i_ lJ'{jYe/* > ‘lytj; Uv J U 70 
ijrtb/jjJ&j)/' 

(Jj'iLv^_l^J , (i>"lf>'^*^—if i _/y * b? i ft- 

i_ jZfl 872-(A)ly I (Jvbsvlf tJ'll/(J^I;y'J^‘l/J^Jjjft^tJ'bjl(J*&/. o^-^/**(J>* If 

i/i J^yf c>-l£ if£ Jt-xvl/j Ti-Jp 



_ L/1 oyi > I (JI f/l/ ‘^7 ifc{jJ d7> js I USf 

SL-sj-iLtjjJ 80 wvI 4 <iA 1866 lA£/I 

-^lf ljyfQ,l/^y^lf(Jjyll/f bVjy* /- (J->^ ^ (Jv O' l -> bfj * jjv - <£ - i£ 

~\Jl U <i_iJ vi 1 1—£; (jl/tjfi f 1876 

s!j?fij' i ij£* r £jL? y $<£Lj ;r )j-[2is:ij££i-l —^CC \Jy2j)\J'\£tL r )j (Dark Ages)^U^Xf ITl/* w>y” 

Zl j^y" 80 t_w Itjfl jt j £ fZl ijjTfij'-\J*yi e \?7 DL ySr v.j y^siiy/ C> _ 

- ‘ ‘(jCiJ (J^ (fv t*t 2 >h> j»y C> - ^ sv ji/ 2 0 jt7 TZl (J^l/ j*v>i£ _ if <£ 

if d f -[JJj^ ifi JbJCLUC;(^*Ci_ iJ^J^^)7 .}L if ki^y j\J\ 

: U^c-J (/rff- (iA^“ 

_ ( jy^KUj>t ik^-L |fi_ If x 0 by Oo Ly ( 

y C>_Ljy^>v jri i^yCL^'i—by^j if '\$7\g\j!.)\j£)>jf Z- JftJZA 878(jj)/ 

Dlf 

:\/^iJiV^/j^iJio)-\fsi^j ^(James Gar Field)J^v(T?c t (j^^ 1880 

j U Tcfc j'jWL/ ft<£_ t>r w(f l (^.^ bo 1/»j Cv^j j yfj(/ U£* (J<L_ i v j£ XC 6 ^7. ’ ’ 

_ ( f/? Z —/i>j^ft/vlvljiyvj Wi>l/ U^/f Jiy^* 

- /i &jsf, 1881 j Uy? 2>^ 2l >£> if d U i/l 

(JyfJ fcTci^jf 

-L 

JX^jl Jy^ijip}} f jt ^/'tC \f~^'A £ 1894 j? { f” 

SU& tf~-“ut ifc U&& 1 <d£ <Ldl If ty 77?; A -/ Ui^UivfTLy 

_tyOyty- ,| y : if 

&ShJ&Jllf^Jijjiij ) ^l£'i^7^<L(Bryan) o ; 'u/^^,1900,.*k1 896 



(JEKYLL ISLAND) 




(Alderich)t^(/^c^^ 1907^ 

tfL J^J^/^ : ^iy/f < £^ii/iJ^L^.ty/(Paul Warbarg) Jl 

(Jacob Schiff) _ 

UJs?j) <L 2_b* 

_ jt | ^{J^/ijyj llj^t\£- 1\j £_/a Jl\ > >S\ L f\ L A~ <£- 

-L ?ju*2 57^1 / jJl'j'jJlC t£L{jjLSj‘l 

i_Jvl> £^Zl (Jj If* lT<^- O’,’/U&jijfj470 

Sj>. L- U^J £>-<£- L t i/W‘L4 L^lp. ^ L*j *ij/»U> L jVir * Uf t 

?1913^>T'.±i’lJ J /i> 


-^l~U 

t ♦ 

_ (3^0^ i L L 1. lT4^ 0 

(c/ 

t ♦ i 

[f'£L- ^^\,P.>{$'S£ r *^7?j)\c r l"/i/ Cr'tfkL->J?}{$>?' ZjJ’U'^ 






■ If y^(Alfred) ifi 

t/ <if lj4“K//y 3“ l£ i-v 2^ l ei Ju 25 ic J7 Jljitei t’J'lhs % »> ijf ” 

-“f^lif m/1 tvij \p i/ij L J ij^ 

iJlfi^Lindberg) 

-S<— If-^ f b i_ T/^i (Jc31J? Ji_j^y Il~/f ITi^yc/ 

J‘^yi^>yi)j/^7.’{^i^^y^L~\,jJ‘S^— h)fj/J 

'■ift— (Louis Mcfadden) ijjJ&J’Jjtji/ti 
~“j^ Uy/1 j)J%iJi/i)i(jj52—dsCiif i” 

:L/i— (Wright Patman) 

f(jf (£ I^Cl-jt (jf^ji_J jtJz/\” 

U >* L fl ! j4_ c3 U* lyC - i_ ijf'J'iJ. j U I i si Pei (3^/fv If >* l P1 i 

- ‘ ei lv3> Jj/P I [ xj jvi lei b/litWjiv/jr'i^Cly ( V? <i>i (J Ps J- (3^/L^JP ^ 

JiU* jl/^^/y> i_fly f ” 

/f iL 

: l/<L t/j f 1 9 24 ef i i_y* 

. ‘ £ i ^ '4^2-^ ^ ” 

:l/2_ (James Rand) y<? 

^vJi-We _Jjlief t/ -<£-/)jj.)jyjfJjjjly I 


G1914-18) (C 



'f 


£ l >J>2— b^/.jt J j I _ i}yiij^f z7iji I if 1 S. 

£/iy i—bsi_ly t*f^f/ l lj jiyCflo^ ^ b^sio^ef-feCsL^-ly 



I(Baruch) 

(Jacob i Js^^Jf~i^J j if2 2— i/iJbf‘i/ipc2 j'&ie— l^iji 

- l/t^i)>J b* l f^VyftSc-* ? i?jbiL ~/.’ I {2 — ftisfljj bg l ,jS?. <C- i£ Jlz-c l?SfyjPffy£ * fd" 

:^1"/(Garry Allen) ifhj/f 

f J'hbglysj^. £2 fJ)jfj)i2 f'ijf ijtl^ S^ij fjf'y” 


“LjJjh 


2-jf&h)*[jt^)%2Lj)<C{Chase Bank )J>.%2—%fj!j-^\f)&e4'.2-.j/$f''bj l cif}/’ 

-“l)<^)fif)js)) y ijljJ2— / ^’ }cl — f/^zL —/ i)jf? 

ifjlj j>f 1 0^-b)t£- {JjlJlf jZf 1989 - 1 — f/'iMf-iJ'y. [J)j 

[f)jjt>&Su’f5u~ 2-~ 2. — f^ifuf. cfijZ if>j(\)Zi — /fuP^j^ufsd’/scf" 

ifji) 


S 2— bi tjTi Jf/ 1 I fj fziffff tfb^Ml— iJ>. if 2 iff 

ts!s. hks. jzfis-jf c/i j j^j } t {}yi (Jj yfpif it (5y*~ >-j 

lijsjif^bvf-J&^if' (Bernard Baruch) 
jS t*_it* So‘^2— tiffy" LL/JU1 1£ I1 2— ^)jjf)j iJ \2{jssfijjijrisjf^^\s^i 

- ify"iS‘J^^-f I (J l J) I 

l/<i_ ij} \fyi^f\Ji[j 

-ijb’iiijy ty'U’ii^jjz’2 _ uS- l^t* \{f’d“- 

tbfi$j^\£fi‘/'\2—lJ»f\J't>-i5)j'fj)/‘\Jj\s[p>JZ>lJ\6i5f‘))2—j if i_ \?yi if; 

iff*^-&yj\p)\i^t){J^\Xa5/.ify.-l)\j!’5/.j*4lQ7ci-b)\i3)f'{j!/‘b\)\iS<L-!j2—.!jyji)jj : ?-[)J'jy£ 1 42. _ f 

-£fc 

- <£_ (j? t T fc'ijv U l yS^f^&j bfoi^vt-ii L (Warburg) <-fyjbt\y/f->jyj Jj^ifrl 929<JV ( 



♦♦ ♦* 

-{f&5 ijri t* Z-l/iJjfy-A- ^i^l#(Jv!j<ZL/£_li_ J)J%4—ic /?1 929yr^24 

- <£_ y>j JZ±L iv * j - l/l j f t ^ ‘ Is* 1/*^ tjTv 1“ ’ V^l j I 

cfiji 1 2 oo<=_ jA £2t vo;> Di vj i£* f^- 4o ji J u jTi ‘£* f)< i ^ J. ut u Ac> 

}<£— ij b) I Jjt Zlo^l/v** / lTJ^65 1-^ 

-l3v 

i_ (Jjf^ i/i Zl l-’y^f^y^ 33>y*^_l^ ifl _JU 

- C-V 5 1'^/^^iC-'vy ^ iv t/ v 1 5 i lU V^j 7\$-Jz /1 i_ (J-vV* <21 4 L > .At* L <iZ \J^f 

_ <£_ L jf£/ iJ^bhSb’'/£- {J jJ&jj-sZL [j^iS’/^L J \s£ i£ y >Ny Zlv^ 7 

J>>’-<£_lj ir £.jvl/‘i_. \J»?\A-£-l—tis}\f) r ‘ji\J1'k r ))\j,\f^ : Sj/'t>‘j1 Z— /iJiJ^jC* \t)\j^j> bbljg 

'<L r <z-L r iJ£ J Jlj(j£(AAAj(^302i—/ jZlj^yv 

- Jl 

b.jjsjLA 932jly(/i(Rosevelt) i^vjv-k^C^i/^^LlJyjiyj^i^^L^oover) 

i_j>y^ J^jUy 

U<^U-«r'y f lf-» , Lr 

rVjILvi— Jly(/L<L_ JyG<>-&f l/yjlljy^iJ*ll^_ 

\y (jj^ 9 Z_ L ^-1/ J^Sd 1 UpL it (/<<<£. Zl i_.r't/1 (J-t^/ 1 f ^ - i 0 j j ^A Aj U~ 

Lys>v^L*i?i^iy , ij^i^<i_jy , ij 2 o. 66 L//zi^i>i ly^f* 

mjj’(J^/tL-ij jJj>I if ifs Jlr*'ltr'£j£ > -tf'2—lfjfjjJlJjlJL)i^&y^iJ'lj'l\)jijQJff : s/tJjfyL- *±\i> 


ij>j 


— LzC 



<L 3 jjsf \f j l di GG 2_ 1933^12 

- i — U**J> IC <-G ijj If J> -G Jj^ e 'j'[/ / J & 

tyjt? 1937L^'-^c/* r "‘jG "1936-^_lf U”£A-GjTi jl^lsX- rGlfi_ ^ukjyjVv 

S\f jGlj35cJifi/iyAj^fl/lV^^t^1935-AGA'M; 

trV w (V ^ w l^Jl j 20.66 lVy ^AG JGvIj <L J.s*<L ;/?(/- l£ 2 G §y 6 V l&f Jy* 

- bg y 6^ 1 / L L b 

J b-lJjfj (/GL <G f Gl/ {J^yZ—L .1 Jd&>j>jj) l/lJ'jZ ijj L* (/‘y? 1 </j I ljjJj.fiJ')j^Cj^ L i_ y^L/G 

-(jyc*% 

Zl i^OjI (Jvb ulrl^UbgL\ j) Jy 1^1 (J~ U^iyCjTl^ljj Ujy?/ G. 

-Jy jyjjcyy^vy^-(3GG^'-^^ti^GGW-’ 

- 1* If jtf iJ~ c3i (J ty L/j jv »J U- ty? ^Jy^ 

-ly^U I L'yGv^yj/iJ-^v^G—'-’Gl Jiy^yLjU*yjlcyli> Jl-^tyjISyi—/i^i^LiyjG^jvvy^J^Gl 
i_iv lyi^ijcLw^^^ly UJ^yyj^lizjGl^JyGj^[/|£> I 


-Lbi cy it 

-IvGJv^G—/jZl^G(jy/^Gi->G^Lyj(J^y \^J» 

~f0 tjyfj* (nafta)G tvj loGy^vyZ^ J.< Af ^ j i r iy 

kS^<G iSi)id5'-£'b)if'C> i <_y~ *(3 T(3yyAGi_iG ■ * l 

- If li yAjy; fjjy }Lffy/Lf (GATT) 
_ <£_ /l—y:\j \jf*\/tj) I c- yt i)^i}y! li£ 

: l/L MJsji-x L-fjifs tGf/y IsL &J>6 & t j VlU 

GyS^lfv^Gl 994 

Vi I jy vjj/^ (/L^ t* If UXAfe V.;i?I/IIf X- </? l/iG <L.yA-> lTu^X 1 cGcG ^lGi.y^J Ui(/ J?fi 

: f- t/jy (Keynes) jAGyfjjTi fjG 



iA^w£4~4 5 iAi9i3 

J*j j) O'\ - C% zCl—‘jt Z—ff tfs )j 'sj ij) 7. £ fc^. fd & 

S<~ \ftjOf* f J> \Z&hsy k -i£:*j) 01 fed £?'£— (*l£ 1 4o**.}£- dhsP* 

-0>J&Z£ }Jh*L. L" U jU/y'X j \fj /O^lyP 

^if^i jfLv s H;^^?,£/JiC^^7^iJ^^Lvt?^L^4/i^ ^£_l/c^T'JLr'” 

ljj£lJ"‘&br'tJ*i\t 702 ',/Js\Z<£-^JC>iJ\n5jS)}_£_jt / jk[J J ''{f’^ySc- 

Ji-)j d A -J^ l/d y b"- C-- if j l |->C^ 70 ^ LvZl u j 

j L£(ji? 1953y (^Ivil^yOvt^J^^c^l 

-(JO^j^wlfi^yiTI^I 934^bi4ivivi— 
jtulJ l4 25‘lf ;^:<z~kdjjiZlij~‘i/j}l(jZlj880jd.Zl. JU9-(/Wi;c^7 (J^rv^ J>>> 

Lv £>~</t d <>* £ tJ?J'ijS\f\utl-i'jJfiu!:, j \974'i&x/i\£^ijj% * (j"i_ r'J^u ^ J V- (j^ 

(Louise Auchincloss yl jl/t<4 d>d£-<z- lj/^>}J/d>jl ^yV 

r'jjtJj Ljc Boyer) 

ij^lf1 981 \J" olvljCsx^ 

•Cd \$>jy j JjX> LVi_ 

** i * •* i •* C ** V L * L 

-j* lA jAL i/£ ; 'Jzif^rs dd>/J ji Jf" '4?^ i? (A? lA ty i l/4? ^ 

—/y^L/»^l^_ w^r^tly^ L^~ ^ * (3 * 

L/\jvI/(J yi/V(ji'jy Zl i/Oj (1/ If i— jj%\J^'/‘iJLZi cZ^.Zl.^Jc> (J L 

d^[f[S } ti ijZ (v>f)Ar f 1 930-yA i _j uA>Uj_ly 

-(Jjy^jy^^lf [£'-JZ>\J\t{5f))2— AAf C>-l£y(f LO 



a 17 f t fj? f 1945-l ^ l (£l j Tj? , 1944 Jo* l£y d OiJ 

ij Ji/^i<£lJijd : 30)j>j?i-sLiyijj^j(J^>2sjipiLf'2~iig jt/f Uj(s.d.r)^ l/i-(u^ 

2L ><£:—) I ij jiJ^ I jO I j 2— 1968-• (J^U^ [y If (j?y^> if,* I 

i^'-lS’/'^li if Oil \jJ'^PcL-\{f'L- jy 150 !(/ 


_r^u 

♦ 

<L—fjt >~Ct ^f) L" ly tfijtj \>^ 

ij) 1 u 1 [jtjfi ^ ijsJ^'^% <£- i_ 4 i 1 (^ 1 J 11 ^ &i/* 

ji ^ {/hL>sj£. jUvj- JU^vi^i-jit/^kScl^g- viI & /Jiy^/ls^L^l^iyUj (/j I i-Xlsji—J/^y Lki_^I£ 

Z-lf^o^—/wJ^L^y (/Ly*yjl^_ l~lf ly^/lK’O foz(j£jlj! l(J l$l^—i'Jl&l& / jlX*l 

i/C ^& Tif^jL-JJlfZlij I Ijt 

- c- k ) i —/ 1 —^ l/j> •<£-1>C »>7 

y~- jd* (f £-ijy*)A-£-i _ fjvfijy/j>)<!-<£- Jy 

198 / 0 ^^ 1992 i£*_*£_(Jlf>f (J^VU-^Jy^ 

: ly ifjt^j L Zl j/jftf^L I L~ J L^ t- <£_ L v If L U> £ cJ tC —£L A- L~ Jrf^jZtL, ) ulJ^ 

<L_ lyijyz t? U t b* y^kS^U(Jt/iy(ji ” 

bbWij t ^ 418 yv;J^iy»it^ 80 ^X' l C^^^ 980 -^( 3 /^i/^i^l;^y^^^p^r ? V i 

(JjLy (jl^UkS^vj I jyi^* ‘ijJj£‘ijj tfj)j<L-‘^l) / ‘ 290 ^/ (j 992 -L/ 

:L/<L.!iU y yZl k i^'Lv(^/I^X"LiJy?| / 'U 

-“l/ A ^ ly l lTu ^/1 ^ l/” 

- l/t / k <£ J £ 2 4 Li 4 £ U j j\ 0 ; J dV L ^ u -T? 441 1997 

: l/l^/ l/X- ^ U *-£}£- it j U 



^ f. 2-ft- '<- \?£- ox u f- 

fbj b jb‘)ffb <jt ^ftbf ij yj {j if- J ft f 

t_J I \J>. -iS‘j i/fcft I (j/L /1 f^f- ef< jlf'fil/b&n^l-eft f~yi ^)>f\Jbjfj. &fe)l^> 

U^L_ I/! ftjf'Jl I ^£- i— Jy*^-1 > J \Jiff [ft U* yU*f J |^*t Af */wJ I —y'J l 

-Uj[U" jij 

2 fftfijZ /iijft^f.j2jibfi5 i-<z- (J<v % 

tjtj (fjjf (Jl y<^- L v bi flic J)j bg l jS f> fcf U I f*4'J if2— If L te ffifl-eftf^ L tjff{jf<L- b 

-f U 

k_ t’yi/f/f 'fa\J 12 f'ifff- L v b;X £<z- b-Lt yj^"^/1 f. ‘jZjLfu L v k )fs 


ijj^fls. U (j£ ij/Pi—^ i^ff$ l/X- (Jl_ >f'}^ T c }A^ flf ijfffffj) U- 

f'-jaf l ‘sj l >j Ij i_ 16 $ i£ (j l> f tyt kui}f &/f L f ^ L 1>jj> l elf ‘f&ljtij' b'r'f'iff 

\Jlff- tjljb^lySj } bbojblfbib/fj; Ifljc^injuifal (J. ffJ~\c } f' ‘eft ^- J ^- — ^f' J ‘ 

f / if eft ij)be^l}le—s.f. fafe—is f i}yi f Tje£z)\J l~<~ tffW'h^^J? 

^0>jb*\.fjf^cjx?.fb*-‘z r ti'jllfjiJjjftz- {j"/Se)f- Jl"ifyi jfift i<z-(j jf 

~eft eJ~ 

1* If L >fj& f>?& I? \J\sL fefeft^-jffts ff 1/ ( j>./'off 

-eft 2L — f'l'&zzUM-eft 22 — tUt—i 

c- 1 "fjf'/fi)fsfjjjCc— jte)>/S^^f-eftcftkffj 1 1 y ^_tjbibj ( '>->zf J ftftff- J t'fi 

- c _ fjf'J'f'ff-/f ii ifjftff bic J i ifef^si jt 

LeSZ—fiLifJhiff&l-i'flf&'eft ftf > lb L fi 1 - £- fftftj: iff 2 — A 


_ jt js >y t*j cZ l iSd <£- tv 1 /^ ly/iJjfetL-tffj yy ij Iy4 A fe If 

_Z_lf liZ^A*<iv> v JvJjAjf Jl^l AZl tjf/^ >JcJ): \£jj 

\*x£$LL _ J'bitfjt /C 

- if A \vst [2 ly [f(Js£j 3 l(JJJ?l 

^£/ UUI 
-Ai ^y<jl iwZ ^j!/ > ~ >)&> j> }{j y^jyyj> fei/'Zy- 1 ( 1 

>j7jty\J*t>(f~ zZi_l£> ^ —&>:ij'sj{3i'7. (r 

_ i&« c/v;y i/1 z A/l jf^ 3/ j}/\ 

-l/f0l2l/tj j/t-A 1 864 AfIJ&JOilf 1 91 3^fliv>vJv^ (r 

A If-J^wif l<£^ At u£/*l (< v 

}y. jAil (JvIr^Oil \J^~/jjiS i^l? ijZ*fiiJ? Z_l^ [fjzsjfiiJ Itf 

-^lAA/^i^Cvi A^jy u*£ 

-(^ii-^* hJU-^ ys AZ_lf Ay^L/lJ^IJ: A If Liv^j^y LiCi^v/iivivil Ar Aiil^iy 

c^it/iZl (Chase Manhattan) 

:l/LA/i.y^?Zl 

- ££ (Xl/ZcJA->> lAiU jiiv* A^^Ai3^/i^i/*li; uTL^y^_ 

(J~ (/< JUi/vULil-Zfv> L AIfviI!/U>>;0^3 <=- A t®j(JA lAiftf J[f-aS^-* AAJli" 

■ <—*•#! 

i/l-<z_l/* f(j£ jA>c> A(JilAUUUvilc3li>(j'i;c^ Ji^J^Lf^liAii 

zZ i^i i/\_A*i l^t/Oiii-iA /~Uj Z—^JiyA^isi^i A^iv^L zZ If Uc^uJ'l?* (fc3lt 

** i> ** ***♦♦♦ I c (> 

- £ ‘P^L t£ZZ (Jy* 




0>3 & t d U M 4- h 1 %- jt L. u ^ U iu i i> ji if 

(r 

jv7/^!D7’o r LL/^^!^^^^7j^ (r 
.Li/J^i/Vu-/^; (r 

lf‘ j^/tZ 7lJ I oE? ^S/J^ <- fijll- ;#(/- L b ^/f^>/c3 ll> (£lI.2- JjvI 4ft J 1 >7dlI 1, Irf Zl 

C^'BISf l'l^y^J^(J7/l^^*-k7y^ J)jtffO£>^J*(Jb‘^ijfjCs\p l 6'L)feiJ k 

f L*Zl^u7k^‘iJy%i^iA^(7^-i72-^(Bank for International Settlements) 

vi l Ui^ l^* (/ 7lJ I c^r l^* iy£* 7 1 * tJp *=- f t Zl' 7^ I (J^li If iff*" 1 ^ t-Jjr <=- 

*1/ ifVj'js^jt (■ 1 930 67*^^ f^^7LlX>^j<^ jy7^ljC^li_(Jv^(jfy'l/^J^.£.5lZlj 

(7 (BIS)>J^(J7/i^2_Oi_jtf 7^(2“^ 1930 ^T'l 2—£/*L (J/*^ 

Zl jJ^’ \j ‘J/ jt 1 994 Z_>f Z—/Ou'ly^Vlt—& l/*tl£>7*jv Lf'Z^ 

|/*^_ c/7lJ(t(Z7/*)-Z_ 12— ij~ i/l7/U/7^ ULvjIL vC£f^_v£V£_liJ^ U-^^f l 

s - , z 7 ci" 7(3 17 * z~ z* iZl(y ; *<^»j7Lx^(7^y(jyu'i^>^c5ii’(7^*-L/t’ <f_^i!£^(3iy 

(-^L“/ r 6/ j^/tj 

(Bundes Bank) iZ^i^v^iiTZyjii-Z* J^/7'iZ-’ZlU (_Jy47)47li"-’1^7? 


9JJ 


Ji 



it JZyf-iJ? Z-fA- lY'^AA- ZA~ tj> \{jZt: /l ZA^df? ij If 'Zd^Z^/ ifi^* 

Ad zA jj^\J Oj i (3 iyCJ> (j^ \tj> i uTi i_ j j^i i y u£3 iy ir> jt J i>C y^ u i <£1 

f1944^/C>_ {f$?yu iy< 9 Zl lAzAZ Z<A J>. ijZjzZA cA ( l >/fd>,/( Zs i /^- 51 (/>? 


-f^-jDJtfJ^l J^‘ ( w^>^^>yXl 3 ^y' , o^(Bretton Woods New Hampshire) y l^yvlu^y (ji 

ijiZA-<L-r^-ijfyA^ZijjA^jtf 1945^f l*£_Zly^y£lv/3 : '^>-j f— iJjA^iS'AZA*A >.>^9 vj l(^* 

-A*As)Zjj£fAA. 

d^ZZd^JlZji . (\M.F)#tj)l/A’S (The City)“j"J/^bV o 1 ^ 

.^i^y^i—lf jZzZi^jj£A*dj$[J^^^J , A^{f^liyj^‘iJy f ‘iJ^‘A?Z ! ‘‘£-\AjdA^ 

(3v (bis)l^ ( -( 3 i- J viitj^r^vi] ~C^ if i£> u&tj^ Lfy t/< ■■■■dl A^ — Jy svif jy irj^ £y/^y vi^Jh 

-(~*-(3 jjiJ^iS^AA A^<z-ijf'il/'l(Z-- try (Jili’i 


jAAij ifc jt 2-~) J"/jy/A-^-ijZfj^Z —/3Jyy>'(J'vi^ £/"<^ ("(/./C^->(_/, )/^>*AA^[, 

wS^jj J^lf —;U<^y9>'vV('yi/ J ly>(J^vjJ(^Ji>j i _^L 4 i_(3lf A AZijt^.A~d^fZA^Z 

2^ful/ij£Z—iA-A-l —/(**i/jf i-yjyf £>-<£_l£>y^i—(f 1/(J/Uli I Zdfd^\J^/ ( ^ 

ZAjA/ , i/c&j^ : '\>ftJ^££-AA^*J / t/^c^jf-l \ ijA^[jt iAt ZA d^dA , A j t AiZddtjt Zf-y 

~ijt <z —/(J^fQLzli_y^<3-—!£• 

: <£_ t/V^ b U v iPAjTi ZA J[ j U 

i^^y^<£l u jJy^yjLiC/'* (3~ iJ liyU-c/*^ 5 >— J^y fA>/ , '- i & JzA^z ” 

-“<-f'0}’ijA<z~{.j)ij}\{.f'\‘iz—^\&A ) y'- / A^‘^Zf\- t z-Ai l ’- l ' l \‘A'oAi:2— d-ZAdZZA^ 



d i> Zdd y^_/OvjILiyv b‘AfAijjtij' (jC, i y<£3(j^ij»l^(3y-yiy^y C*(3^J^i> , >>'(3iv?vjii—Jyiir' 


(3)!<£_ tJ’ff'flZi*\J“-{J^^Ui' L *d~A^ld'ijAjAj^ i Z —/ijOhy^jjft 
t/ */>_31 y9 I t_J I u-^r Zl £> A/^Z J ^AA- J (?*_ jtf A*j)/ e \$tL j If j ># lT^ I ^ I IJj y 




XX >—•* 4if* 'fXyiX/X dX^J^%X XvS'.^XXjX^c^ i 7./^\&A'[)^X^^ J> XX a ^~ t ~ 

l XXdb'tjjt/ l i^[X'X\X'd.X-C e, ^X^^7.^^j>X 
^X^XdfbXXcA^XtbXvjAXX dytX^ d&/4Xdcf\s‘‘X J '^ : X.Us.d.XXi/zX))iJjl'X^^XXd 
cJJiy'vi I (jt/ J> ^ 1 1 1£ IJvj i; ^XijiXXX X Xj ^ITy vAj >C_y^ l^* XiX'x l~- (/k_ U 

-XX^X XX^XX-C^XjA^cjX-^X'^-^XX Xdr^d^^ddyX'XXvX jJ?(S‘-<z-iJj)S !> kyi 
XfllX^L-dtfl I r r ^£r|i£jL^t \f"j J*XXA — 

w ii? yu^ c£/o o l i/i(//^y * / c/ttf j>_ 6* i><> ^ i/ <2. £. <L/^i ?»/ \^j>^j» id^f* 

-X _ >dj J> (JvU^c<le^ X X'^Xr / 

u (J j>t ji ijy* isX. J i>f (3 U i <1- f C»^l ^ i Ji ip i^ji> b i (/1 y ii i ^ c£ *~y vi i jjfeij 1 yiJ 1 o£ ^ * 

VijjiUiJ ^XiP^ydf*fX^Xy j ~X f-A^^x^^xX'^^X'&X-co >/ ‘f j! X' i S y j ^ _ 

fd>* }X&X &X d j) U X u L/Xif J* i Xd Xd^& X<i—/^ if 1 'fXdX'X <f- i Xx>x ^-f"~ 

d^y.X {jd£ r i?X j X"^fX ■/>X , tj i 2 XXXxX jff h— \c~ij XjXj> 

XXtaJX jXi Xa} \y% X , X { f J i. j i J ^’X bJd)t)7.7 fjijb i<d? * l 6~X^a o* (> (j^u c/ *y ‘jX~X 

XPX d-i^dc^.-Xi? XdXX’dXd^A^X u -/Xd>j b^dXy-X/fAty^^XXj^X^ 

-6 f~X<X’X'-&X)jyj^ i y.j i \j ; fX<z-£Xf^\ > ^xXc>~X x v-u^v X j X,/* X*iz .—D ^ * X( 

X~X'XfX<z~X%XiJ)jfy:l'iJlJlbXXi>(}/X£J'‘Z — 'XX^Xj-X l byiXj * i/~* 
ljj\?o)lj<z-ol7> Jlr^j r*dX‘fXlf ^/\X/ bdcL-dX^Z— d>X d*h & /" 

- £ iX-fiJi ^ X) j Xtf \<L L ^ ‘\Jti- iX>) Jfs ^jX/j u£- iAf/i X^.XjlX^jX? 

Xxjij 

Xft^Csf.-fXXlXXX:^^^ \^j) ‘t r^— Xj^X? £ -' X~X/Xf (l 

l^iX^/XijXy^X^Xx^ X ^ iX-^-Xtu t>dj ddi XXX dX X x Xf, /XXeX^^^d^ 

- X fzdf) 

j)\ ir'id'X d> X~X XiC /.d-d- XXdX^ — 1 J-^ C b^fX^XX^ £: ^ J ' J ^}^‘X X'X X>. X^y * 

-0/?Z_>fcv;L A v4 L/ iJX U 

X^-X dX*X*—‘X~jj?\ ^f'i^Xd‘X^ )j X^ ij jdfXid—i (y 



>J>.eC.£?*£-\J LZl(jf(<5 

-t/f Zulf tJjIf'iobiS^ _ 

-JtL- U uOj^J Zl & b \Z* (J (J" I >? L (J./V ^ I (/> i t/? 2^T 


ivULCL£,iH(JlA 

♦♦ 


c/^* £ ^r>JJ lJ 1 *-^0^* 1 ? 1^ l/i=- *— 

■St-ifttJ 

bjrfJpJk Yi_ u u/J s. bf^ 'Sui<L jl M i;^»/b*i^vZ lTu^^J ip'<” 

2^(J'iy2_ifv U'ijv il (^if2_ 

- £ <£l 

If I^dT'cT*—^ 

‘jyoj 11/2 L“ t 2_lf Ul/jf »jy 

yli l^/^; iU yfc I W/‘L >• IU ; U lio^ r* y>^ J^7j^r J^- ^ />/>7 1 Jtj<L 

2_u 9^(3tyC^2ll(yiiJOiii-Jy^^L<£l^/-^t* t/f Ju (J u^l/ijw 

cy l o? 

l \e<L r )J'^^*i~CjL/fCstZL^ lJ^&yljy/'ifl(^%(j£lj'lliiJlJLt>jyy‘-LJ?izLzl. 

i/f'l/-(Jt 2 r -jyjb’jl<z~b)liJ? 

uUA~eZ-2 —;l "Iif,} j>\c /CiUuLJijZ^&^j, bJo 9 ijy [j/j> I [J^iS'-ti’/i'i^i- JZ£ —■'TwI/lafV 

JUl J\tJi U)jbli}[JliJ\£fd5>J>.jJj)j)li-JJl f^lj _ 


j—J'iJ / "\p[$!jiS±£>}})j})^'['u.iJj[siS'-tf l/iJV^v^ ‘<~ 
i}/<z- j£ ^L ij l \J L Zl Uj l/^d.l j£ JU(J LJ>?cfo> (j^ij L Jy V^_ tJr 

■j'ifuijZ 'Jlsvlf (J/lr'^-2_ 

lf^—- , (J~ l/u^ SU-& Jj/j/I-' l ^r' l (Jyff’fi‘^-- i/ 1 0 

-u^vfcKi/u^r 

- If J^ f i<*(r 

y v/jrV l/~ % f 1/^—/ iil J l *i_> J l y^ If t_if(J l><< l (J^ I/- (»/ ->vC 6* 1 i /c/y bJL/(?' 

£iJ if If. jJ fC A- Zl t/U/lw£l ^jiWy JJIU'vjI (Jl/'tJly* ‘ij? j>\£- JK l<^ ^y^ 

- <£_ (JvV^ bf'yf^ I? t 

-£ 

^ i£ J u l (A ^ f i^/V ^ iififjZj uufi 4- £ i-j t* i^7 J <yu»o£ (a 

(JjU (JPzL ^jl^‘J' 1^1 P^^ ^ J J b\} \ ~PPyi [jP i^l e—yi 

?.j>\c PiJjlf ij^-lvi—ij/* (jJ&d&) : ^)Ji'l/j'<£-i'Ji)<$LjP c)l-£-Cartel jJ. —/^UlU’l 

(Jjryj I ^ 1?^ v I yj£ v U£* S~z 

(j y i? l L^yy. > i*yG ^yv c — >j yJy if ^L ^ i tP'JPu-P' u~ ^ u i* y? <£- Py U 7 iv^(5 y (i^-J i is 

i£*j>‘ iJ^-J'lj!//(" I C U> y*v^ (L?(JjO' t^s/.lj f(^LI^L'yO'ltf fl^t/l 

i3* l^yly lk fy £ j^J'z- Jr^f2— ^ k_J^if 

- 2_^ 2^ l/-^^ ( / L Z_ U Jlf ^ t4_/^/ ^ u w 1 if T 

__S£_i_ 

j^_bf i>c Jiyy^t* fJjUy 

** * 1 ** Vi *** i ** y * •* [•+ — •+ • 

^Ufy 1 !jsik_ ji 'j^)yy£ r )j£J'j^f >*LJL^y'L^ 
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i—*</»( '£_lf Lj 



